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Bill Type and Number: Ordinance 2012-566
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 11, 2012
Committee(s) of Reference: F, RCD
Date of Analysis: September 13, 2012
Type of Action: Authorization of redevelopment agreement; support for brownfield redevelopment incentive; authorization of REV grant; designation of oversight agency
Bill Summary: The bill authorizes execution of a redevelopment agreement between the City and Jacksonville Lime, LLC for the development of a lime manufacturing plant on the Keystone property in the Talleyrand area.  The agreement provides that the City will provide up to $11,000 as a local match to a state Brownfield Redevelopment Program grant and a Recapture Enhanced Value (REV) grant of $1,136.000 payable over 7 years in return for the creation of 22 full-time jobs and an estimated capital investment of nearly $36 million.
Background Information: The Keystone property is located on Wigmore Street in the Talleyrand area north of the JPA’s Talleyrand terminal.  Jacksonville Lime proposes to construct two lime kilns along with associated conveyors, scales, and other machinery and equipment to produce their product at the first lime manufacturing plant in Florida.  The end product will be shipped statewide, to South Georgia and to the Caribbean basin.  The 22 jobs will pay an average wage of $55,000 (136% of the statewide average), and the plant will result in the shipment of approximately 350,000 tons of bulk products annually through the Port of Jacksonville.  The company is also considering an expansion of its current manufacturing facility in Saginaw, Alabama.
Policy Impact Area: Economic development
Fiscal Impact: the bill would commit the City to a Brownfield match of $11,000 and a REV grant of $1,136,000.
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